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BRI 8H5E THESWUENIFYE  HEfE MEH ;‘ggg
3261 BARW%HEREI7VE XEIVE 10,428 M -2,049 H -16.4%
4721 HA)EmIEBRI7VR 6,765 H -1,322 H -16.3%
2857 HHRBEE®RIZV R (B S KE) 9923 H -1,826 M -15.5%

B4 B A1~ JO—2- TPV F _ e
4603 (SAISMAS ) 20,811 M 3,492 H 14.4%
3388 HEEBERICIET7Y R (EW: £EEOMFIZL) 11,308 M -1,856 M -14.1%
5606 NADE & EZEENKT7Y K (B JO-AF1IVY) 8,341 M -1,350 M -13.9%
3701 DC-HA1)-\1—#k-A—T (EF#:DCIEH) 24838 M -3,779 H -13.2%
2858 HADe N1—¥ ATV (B EH) 10,606 M -1,613 M -13.2%
3256 THEBIGEI7VR (B 15) 11,001 H -1,661 H -13.1%
3356 DHETHE (B T EBIGERII7VER 7,281 M -1,096 M -13.1%
5102 AARDEPBRAI LIV K (B TLA4DRIL-) 9,309 M -1,384 H -12.9%
0701 KEM IR 1,331 [ -193 H -12.7%
4610 HADNADATF1 B A% ELD S —BVE O — 9215 H -1,336 M -12.7%
4709 HADBARIFE L% I7V B 10,222 H -1,479 H -12.6%
1803 KHNAMFIAA-A=TY 22939 H -3,303 H -12.6%
5850 HABARGA—T> 12,631 H -1,817 H -12.6%
3033 HADIFER Y B ARRIRE (ZH A 13,965 [ -1,996 M -12.5%

DC- 547 PH74F - Sy (eI F S E A7 j o
3704 S F) (B DCRAD) 25,536 M 3,648 M 12.5%
2853 PHOT47-Zviky (B RiE) 10,993 M -1,570 M -12.5%
4606 HANHFREMREITETHEI?VE " BETOMEH— 8,823 M -1,260 M -12.5%
5848 BRAXFI=D-J7UR 12,431 [ -1,759 H -12.4%
3705 DCERNIFI—D-J7U K 29,958 M -4238 M -12.4%

AV (EEBBIRETSY) ] e
0822 Ut 10442 -1477 M 12.4%
4633  H47-)—0O—F BiE22577VF 18286 1 -2,580 M ~12.4%
3225 K AMYD AVTFYDA 225 J7 Uk 23,191 [ -3,272 H -12.4%
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3227 D—I's B#225407 YDA 24,064 M -3,395 H -12.4%
4661 HADB#225140TYHA(HMISMAEF) 16,579 H -2,339 H -12.4%
3703 DC"):l'f?'7\|“V’J4DT‘Y’77\225(EEIEWH5¢$§ 38,192 5388 _12.4%

BI7V8)
4642 HADT77Y k5T B#E2254VTYDA 21,394 H -3,018 H -12.4%
0805 AMD AVTFYDA I k225 14,192 H -2,002 A -12.4%
5601 HAD-AOFyDAL LD BEE225 24273 H -3424 M -12.4%
3308 iFree B§#2254FYDA 21,356 -3,012 H -12.4%

EoE L RREIGERRI7VFR _ _ .
3355 (B EHFLEE) 8,461 H 1,190 [ 12.3%
5604 HA4JIPXB#40077V K 18,429 H -2,591 [ -12.3%
3310 iFree JPXB#40014 VT YDA 20,007 M -2.812 H -12.3%
4613 N4« )—0O—F JPXB 40077 K 19,598 H -2,754 M -12.3%
5605 HAI-4FvHAE LD+ JPXH 400 22,346 M -3,140 H -12.3%
3199 Jev-IHELUE 13,413 H -1,881 H -12.3%
3257 BAGREEI7V L 8,756 M -1,227 H -12.3%
3389 ABIEB AT F 9,835 H -1,375 H -12.3%
0808 FEYDRAITIDATPY R 11,763 H -1,640 M -12.2%
3733 HADDHTAOTID AR AR 15,013 [ -2,093 H -12.2%
4641 HAI770 ES59T TOPIXA VT YDA 19,360 M -2,699 M -12.2%
3722 ELIMIBEAKKIVTIDAR 18,901 M -2,635 H -12.2%
3708 DCHAII B AKX IV TYIA 37,474 M -5,224 H -12.2%
3226 D—I's TOPIXAYFTYDA 21,836 M -3,044 M -12.2%
4660 HADTOPIXA VT YDA (H1TISMAEFR) 15,136 [ -2110 {H -12.2%
5600 HA4T 4Ty LDk TOPIX 21,772 H -3,035 -12.2%
4667 HAII70 RS9 TA US40 TOPIXAVTYIA 16,938 H -2,361 M -12.2%
4612 H4)-)—0—F TOPIXT77V I 19112 H -2,664 H -12.2%
5842 Ey)yc/ijlj FEYDRAVTIDA(TEENHESER 28.109 F ~3.918 [ —12.99,
3309 iFree TOPIXA VT YDA 19,625 M -2,735 H -12.2%
3940 HAOER%ERIVTYDA(SYTER) 11,647 M -1,623 H -12.2%
5756 HAD by T AT o)ty 10,941 M -1,516 H -12.2%
4722 HADB AR NJ1—FiEI70 F(AMISMAE ) 52,898 M -7,243 H -12.0%
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4644 HADBARBREKRI7Y RHMDBRE—1ETER) 20,696 M -2,832 H -12.0%
3711 DC-447JSRITJ7V K 24,630 M -3313 H -11.9%
2812 HAD=JoXFA—=TFY (BF:D. J. 7—TV) 11,498 M -1,539 H -11.8%

DC AL Iv N F—TV (FEENHEESERT7 B i1 a0
3702 SE) (BE-DC+D. J. A—T) 24,484 M 3,277 H 11.8%
3718 DCAHAIFINEIRRT7 Y R 47,011 M -6,273 M -11.8%

FIRNIERBEES (FFH: 0101 (FO/FE0M _ i1 re
2855 ) 6,968 M 909 M 11.5%
1073 FREREAX 11,839 [ -1513 {H -11.3%
5812 FEOEKEI7VE 13,913 [ -1,758 H -11.2%
4654 iFree JPX7354L150 8,923 H -1,125 H -11.2%
5858 FI7YF (R IR 0ELE) 13,048 M -1,638 H -11.2%
3288 LEERKOEZEBIEI7V R (B LLOZUF) 15,697 M -1,947 H -11.0%

kSvh—HRRAT BAK TP F(EERER) (B _ e
5124 LA 8,458 M 1,038 [ 10.9%
3451 BAKREkREGERE 11,462 1 -1,384 [ ~10.8%
3345 S)NEJ?H%B&SE#EE?WF(ﬁifr\:UDU'J-'fﬂH 10621 M “1271 [ ~10.7%
4635 GXJAT RV RSty 8,561 H -963 H -10.1%
5113 iFreeNEXT B @i siEB (EERER) 9,340 M -902 A -8.8%
5114 iFreeNEXT B#%EHIEERIEE (F4ERER) 9,258 M -893 M -8.8%
3780 HAD770 k597 BARMR LD 26,111 H -1,835 H -6.6%
4655 —&H5% L US 79D by TF201 0T 9D A 9,600 H -1,302 H -11.9%

BEERBAMDKEKREET R VIMATLIT L _ e
2707 (45 4 ERE) 3,237 H 268 M 7.6%

BEERBAMDKEKREETk VI MATLIT L B I
2708 (o ERER) 20,913 M 1,731 [ 7.6%
3487 BO=1b- BAF29DFIV Y (B KEEBER) 12,046 M -877 M -6.8%
2718 DRy ke TH/0Y—BEKRT7Y F —ORTyH— 16,797 @  -1216 M -6.8%

Oy b+ 75/ 09— B8&E# 77y F(F1ERER) — _ .
5691 D95 (%1 @) — 33,130 H 2,393 {H 6.7%

ARy b 70/0Y—BE&E#I7Y F —ARTYo— (8 _ 70
3419 BRE SRS R E) 9,593 H 690 M 6.7%
2711 HADKE%EZETHI7VL 14,993 H -1,056 M -6.6%
3459 iFreeNEXT L—Y Y3y MYUTYDA 3,740 M -256 M -6.4%
5674 B4/ =7y b EHERKTI7VR 12,198 M -833 H -6.4%
3348 iFreeActive 7'— L\ &e Ah— 17,280 M -1,164 M -6.3%
3330 KEAVIF-EF—KT7V R(ABBAYIRL) 15,958 M -1,067 M -6.3%

Daiwa Asset Management



Fund Letter

Exi-F  8A5E TEES5%LEQTIrVE  EEME 0 ML ;‘#;g
3390 F—L&eAR—=Y =TV 14,881 M -978 H -6.2%
N4 -T0- NIV TEEERR T 7Y K — AR — _ Ao
2717 (BEAYTIHL) 16,536 M 1,063 M 6.0%
2710 ;»gvﬂélilﬁiiﬁiff*“}{ya?’I/E?A(EzIEI;’J&E 18.879 ~1195 { —~6.0%
9709 ;ﬁU%lﬁl*ﬁinﬁiff*“J'fya?’bETA(ﬁﬁ o 4785 ~302 [ 599
3442 iFreeNEXT ATMX+ 5,886 M -357 M -5.7%
3480 Fovh—BEKkERI7Y F(EBERER) 16,496 M -985 M -5.6%
3354 FANG+{ VT YD AFA=TY 52,930 M -3,087 M -5.5%
3346 iFreeNEXT FANG+A YT YDA 51,975 M -3,030 H -5.5%

D=0 79K 77V R(BEERER) (B 500 _ B
3417 Earth SHEE) 14,855 M 855 M 5.4%
5682 BEEIRBAHA(D) -7y b JO0- NIV HFEC Y 4816 M ~274 5 49

o (BASEE)TSIIL-L7I-0—2
3349 iFreeActive EV 12,983 H -731 H -5.3%
RIHEREEKRI7VH(EERER) (-

—_ —_ 0
2187 J1—Fv—-VirlL—Yav X (BERER)) 9.461 F 521 F 5.2k
RERHEREERK D7V H(FRAREIRTE)
2788 (B 7a—Fr—-YIRL-vav X (FENESIE 8,848 M -486 M -5.2%
RE))
2785 BRxFTD/OJ-%KT7V K (B h—KVZERO) 9,696 M -523 H -5.1%
BRxFTD/OIV-¥%KT7Y H(FELEERTE) _ e 10
27190 @ h—KUZERO(FEARSERE)) 9,640 M 519 H 5.1%
3438 iFreeNEXT NASDAQR 1#{£50 11,719 H -622 M -5.0%
3373 iFreeNEXT NASDAQ1004 YT YDA 31,928 M -1,690 H -5.0%
3147 ARV RV R-A=TV(BRRER) 3,059 H -167 H -5.2%
5836 HADSA4TABMIT75 20,661 M -1,687 M -7.5%
5112 319 (8B EE S BN - TEIBEY) 10,674 M -752 H -6.6%
5109 319 (6 & EE BN - TEIBEY) 10,691 M -737 H -6.4%
3046 ;sziﬁfr\— FOFUA (FFE A HERE) (BF: 3 9272 M 632 —6.49%
3715 HAI-547-1\5VA70 30,084 H -1,996 M -6.2%
5106 A1) 9 (4B E BN - TEIEEY) 10,702 H -707 A -6.2%
3744 HAD2HTTLUTIDAINSVATO 15,889 M -1,047 H -6.2%
3060 6EENTVAT7VR(BRER) (B 4TI910D) 12,783 M -738 H -5.5%
3721 DCHAI-I—=ILE7 LY (ROOF ./ BEI—-R) 28,768 M -1,605 [ -5.3%
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AV (REBRIIRETFY) 1TV I IbIvDA _ o
0824 F Lot 7,805 M 1,281 { 14.1%
3481 LISLy Y- By h—M LR kE#T7 F 27,227 H -3,309 M -10.8%
3445 NASDAQ100 RUTJL (RILVF7M11580) 20,136 M -1,520 H -7.0%
3301 DCAAT =A='y M ¥—2050 21,301 H -1,582 H -6.9%
3453 F=IULILyY DX2{5 7,357 M -493 [ -6.3%
0823 i'jj;(ﬁ%a?ﬁuhﬁ?ﬁ))ﬂ'\) RIyDAR—b 11.856 M _734 _58%
0825 B RS ¥R 1% (—fi&BAH250) 12,641 M -731 H -5.5%
3446 T=IULNLyY EV2{E 3,328 M -190 A -5.4%
3458 T=IULNLyY JavhFI—r24% 6,668 M -373 H -5.3%
| HiRgR
SH2B DBk g (R, UTRC) TE, XKEFX. BERERO7BOERFKESTHNFELULEDOENL
ERUEZENDS, EKBENESSINTELELR, 2. PST7OKRTIETE, PEEFOLITE
BRRENS., I\ AFTO%ERLICTESNELE, X T, URITERBNS, FEEDOBEBSEN TR
mhonadcsERnELRE.

—73. 2HOEAKATIS TE. BFELKERFEFECRHORKEZNM RSN, TELELE. Fk.
SHOERHKKHIS TE. BHERNSDIFVMELOHEEL. 2B DBIMAR DEFEPCHEOREIETH
RSN, RS A EBEOBESNMER LRSI LREND, EHEDRMAERDE L.
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EFAE MERRE) | ZuITEBVLIEE. TEBOHITIRE(CH I DRIZREZIRS DL OB

big-o
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. sz . CEBVER < EBRESEDA A—
&8 BES BRONS (ﬁzstméa@*m@ﬂ&ﬁfﬁuu\ﬁ*)/
03.3% BAROERRAE - ERERD  EEAE10,000/ 0 (C 1005 0%
—— BARELE ) ioft BEBROEM, BEIHTE  BASNS3HA. BA33,0008%E2
i = DOIMETT . BIEVEREETY.
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B [EsEgRE 0~0.5% e, mERESNSEZBREN. {55 REENBIBE. BAS5,0000%2
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—— FER i%ﬁgggffﬂf;féig:‘éﬁ E#(EA10,000 Dk (C 1005 0%
(=T 0 Joz=1L. =1L, etz = a.A. = _
(EsEaE =i 0~1.98% N b eEOmaEy | (RHSNZEE. BALEGEOH
TRAEN (S == (BLiA) SRR = S5SHECEBVERERT.
| <.
“‘ggf zomomm . | EAEH. SMESTEROSESATIN. KMRS - ATS I EEISCRIIEM, AE

ZHETRE Y DIBEOEBRAEZEAMECTRIBVELEEEY. (ZOMOER - FHERHCTDL

FHH Tid. BRRRECENEHT B, BHICHE, [IREEERTCENTIERA)

X B ORI RE(FIRTRAE 2 DIREEFRICIOTRLNFY, LRERORIEGEAIMTEY MR AY MYER Y 3 — AR BIREEFEORIE
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| FRRQ HERFFKDYRICDONT
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FI. HEEEMYEIDIBMIFEFCLIDIURITDBERFRIDFIDT, BHRAH(CHIEO TR HESFTD [HEE
g RMHBEmRESE) | 2B,

RE-EAL--

A7EYPIRIAU L

Dabwn Asset Mnnngl.mcm

(EFat)

s E AFevhIRIAMEREL
SEUEANGIEE PREHEER(EE)H62S
MABE  —EHEEANEETRS
— e EE A B R R
—f EEA S E SRS s

Daiwa Asset Management




Fund Letter

D7 > RICET BSBETORMEDE
0120-106212

({05 : E%H 9 : 00~17 : 00)
KBBROSEB AN - TOMOBRF(CRIT D BA(T
PEBEILDIRIT. S ZFOEREEICHRVEDE L IZEUV,

URL https://www.daiwa-am.co.jp/

YHEROSHRWICHSITBITER

BAEER(E. T7 > FORRPEET JEREFTHNS T T IZHICRMT Y bR AS MAE
HOMERRLIZEDTY,

BT 7> ROBHIAHCHIZDTE IRESHIDEELITD KEEFHPE RMERRES) |
DARBTZI THRDDIZ. CTHETITHEI<IZ=U),

BYEEEMEBETDHDIEMIEFFCIHKELFTID T, BEMEBAIKELEHLEI. LENDT.
FETAMRESNTVWDEDTEHDEEBA. EFEMECEUARS KBRS INTEREE(C
IRELET. WEEFSHETEEEERDFT.

MY EEFE AR ORREZN (SRR FRRRREE - RIRZHEREMBOREDHRTIEHOH
Bh. SEBSSHLONTTBAWCZWREERIIREEREREDHRTIEIHDFE A,

BUERIERTED LB SNBBEMENSER L TEDXIN. TDIEMHENK - TEMZRIET D6
DTEFHODERBA. ERFEXEDTHANS(TBEDERETHD . HROMRZRE - REET DED
TlEHDELA. TEHT DIEE - HEtERFOINFIEHE. TDM—UIDHEF (FZDORITED LU
HAECRBLEY., 2. HiE. FEREFEZERLUTEDEIRADT, HEBEDESIOERENIE
BRRZRIEDTEHOEEA, EHABTEERHFREROEDTH D, FERLEEIND L
NHDFET. SLH I DEREHRFIREROEDTH D, FROTRRBEDEHEZRILEIT D EDTIE
HODEE A,

BUERPTREBIEELANER N TNDIEE. H<XTESEDLHITHHLIZEDNDTHD, &1HE
DHRZENETDIEDTIEHDEIEA. T, TP RICSEEAAND 7. R - RIETD
BEDTEFHDFEEA.

BDERE(FRBDESEH ICEDNWTERASANRELE T, H5NUH—EDEDDEZHHIRT 26
DTEHODERRBA. DEENSIAONBRNVEEEHDEXT .
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